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LIMITED OFFICIAL USE BUDAPEST 0595 

E.O. 11652: N/A 
TAGS: OEXC, UR, XH 

SUB J : USE OF AUTHORS' ROYALTIES TO FINANCE VISITS OF 
YOUNG AMERICAN WRITERS 

REF: STATE 032812 

1. CONSULTATIONS WITH HUNGARIAN PEN CLUB AND EUROPA 
PUBLISHERS PRINCIPAL PUBLISHING HOUSE OF WESTERN LITERATURE, 
INDICATE THAT THERE ARE NO WESTERN AUTHORS ROYALTY ACCOUNTS 
IN HUNGARY. ACCORDING THESE SOURCES HUNGARY PERMITS AUTHORS 
TO CONVERT ROYALTY FUNDS TO HARD CURRENCY WITHOUT RESTRICTIONS. 

2. IF DEPT. HAS INDICATIONS TO CONTRARY FROM U.S. PEN CLUB 
PLEASE ADVISE. 

PEDERSEN 
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